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 Working on the
Railroad

Show your support for the 4th Annual Dream BIG Benefit
tomorrow (10/6). It raises money for post-secondary education
scholarships for young adults with Down syndrome. Donate or
purchase tickets here.

 
You already know the Recovery Act means Amtrak riders will
soon be able to get from Chicago to St. Louis at 110 mph on high-
speed rail. But Amtrak is also investing $40M in federal funding
to make sure passengers are comfortable when they're waiting for
those trains at Union Station, Gov. Pat Quinn said at a press
conference in Union Station's Great Hall yesterday morning.
 

JLL's Frank Tverdek, right, with the governor, says the
renovations will include a new, $5M HVAC system to replace the

 

 
 

http://www.addthis.com/bookmark.php
mailto:maureen@bisnow.com?subject=Bisnow Story Idea
http://www.bisnow.com/events.php
http://www.bisnow.com/subscribe.php?l=t
http://www.bisnow.com/emailhelp.php
http://www.icontact.com/
http://www.bisnow.com/chicago_real_estate.php?cat=17
http://www.bisnow.com/cities.php#washington
http://www.bisnow.com/cities.php#newyork
http://www.bisnow.com/cities.php#chicago
http://www.bisnow.com/cities.php#dfw
http://www.bisnow.com/cities.php#houston
http://www.bisnow.com/cities.php#boston
http://www.bisnow.com/cities.php#atlanta
http://www.bisnow.com/cities.php#losangeles
http://www.bisnow.com/cities.php#national
http://d.bisnow.com/ck.php?bannerid=27
http://www.dreambigchicago.org/index.html
http://d.bisnow.com/ck.php?bannerid=691


WORKING ON THE RAILROAD - Real Estate Bisnow - Chicago

http://www.bisnow.com/chicago_commercial_real_estate_news_story.php?p=10495[10/8/2010 1:43:09 PM]

current 1950s version. In addition, more bathrooms will prevent
lines from spilling out onto the concourse. And the First Class
Lounge will be moved underneath the famous Untouchables
staircase to make room for about 40 more seats.

 

 

JLL's Joe Caprile and Ewa Weir are helping with a feasibility
study for the project, slated for completion in 2011. Amtrak will
reduce its cost by moving its regional offices to the station from a
space leased elsewhere after the improvements are made, and
Frank expects the renovations will draw new restaurant and
retail tenants, previously deterred by the lack of air conditioning in
the Great Hall. The new high-speed rail may also create the need
to build another station in the West Loop to accommodate the
increase in train passengers.

Touring the Garage (sure beats
cleaning it)
 

 
 

http://d.bisnow.com/ck.php?bannerid=552
http://d.bisnow.com/ck.php?bannerid=176


WORKING ON THE RAILROAD - Real Estate Bisnow - Chicago

http://www.bisnow.com/chicago_commercial_real_estate_news_story.php?p=10495[10/8/2010 1:43:09 PM]

Hammerschlag & Co.'s John Hammerschlag and Jack Stead
showed us around their newest parking garage at 201 N. Wells St.
yesterday. The 10-story structure currently holds 377 cars but will
soon be able to house 540 when the apartment tower, 200
Squared, is complete. John says the garage was designed in a
double-helix pattern with angled parking and one-way traffic, which
is the most efficient functional design. For the garage façade,
Solomon Cordwell Buenz used a perforated sheet metal to allow
natural light and air to penetrate, but shield the sight of cars from
the streets.

 

 
 

http://d.bisnow.com/ck.php?bannerid=688


WORKING ON THE RAILROAD - Real Estate Bisnow - Chicago

http://www.bisnow.com/chicago_commercial_real_estate_news_story.php?p=10495[10/8/2010 1:43:09 PM]

John says he's touched more than 400 of the city's 500 parking
garages over his years in the business of operating, developing,
acquiring, asset managing, and advising on parking garages in
Chicago and nationwide. Automation, similar to what John is
showing us here in his garage at 201 W. Madison, leads to a less
expensive, more customer-friendly, better-controlled, and easy to
operate parking facility. But John says location is still the number
one factor people think about when choosing where to park,
followed closely by price.

Community Banks May Soon Lend
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Clark Street Capital's Jon Winick has seen a lot of banks through
hard times as the founder of one of the only successful financial
services companies to start after Lehman failed in 2008. He's
hoping the passage of the new Small Business Lending Act will
help some community banks get back on track with their lending.
The $30B available to the banks to shore up their capital stacks
and clean up some of the bad loans they've been extending will
help them focus on core lending strategies again, he says.
Because about a quarter of commercial real estate loans were
made by banks with less than $10B in assets, and very few of
those banks were able to obtain TARP, this bill should repair some
of those inequities, Jon says. Clark Street is currently marketing the
Chicagoland SFR & Lots Portfolio through its Bank Asset Network
subsidiary.
 
Ideas for Bisnow? Contact Maureen Wilkey, maureen@bisnow.com.

 

 

 

 

CONTACT EDITORIAL                             CONTACT ADVERTISING                              CONTACT GENERAL INFO
 
This newsletter is a journalistic news source which accepts no payment for featured interviews. It is supported by conventional advertisers clearly
identified in the right hand column. You have been selected to receive it either through prior contact or professional association. If you have received it

mailto:maureen@bisnow.com
http://www.bisnow.com/subscribe.php?l=b
http://d.bisnow.com/ck.php?bannerid=612
http://bisnow.com/advertising.php
mailto:editorial@bisnow.com
mailto:advertising@bisnow.com
mailto:info@bisnow.com


WORKING ON THE RAILROAD - Real Estate Bisnow - Chicago

http://www.bisnow.com/chicago_commercial_real_estate_news_story.php?p=10495[10/8/2010 1:43:09 PM]

 

in error, please accept our apologies and unsubscribe at bottom of the newsletter. © 2010, Bisnow on Business, Inc., 1817 M St., NW, Washington,
DC 20036. All rights reserved.

Subscribe

http://www.bisnow.com/subscribe.php

	bisnow.com
	WORKING ON THE RAILROAD - Real Estate Bisnow - Chicago


